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1. Company overview & link with French State




Company overview & link with French State RATP '6) GROUP

RATP group, an integrated group, leader in sustainable and
connected urban mobility

000006
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RATP is a French public entity of an industrial and commercial character with autonomous management (EPIC*
Status) created under Law dated 1948. RATP Group is 100% owned by the French State.

RATP was created to run, develop and maintain the public transportation system in the Greater Paris area (Region
lle-de-France) (infrastructure and rolling stock).

European regulation in 2007 asked for a staggered opening of the competition in the passenger transport sector.
As a consequence, a French Law in 2009 clarified the relationship between RATP and STIF in Region lle-de-France
: (i) RATP will remain the owner and manager of the existing rail network, (ii) RATP will face operating opening to
competition in 2025 for the bus network, 2030 for the tramway network and 2040 for the railway network.

Starting 2001, RATP Group was authorized to operate beyond its original scope through subsidiaries to develop in
France and abroad to diversify and better prepare to the opening of competition in operating passenger public
transports.

RATP Group ranks today 5th largest urban public transport operator in the world and one of the most diversified
multi-modal player in the transportation segment.



Company overview & link with French State RATP '6) GROUP

RATP is rated in line with the French State on the basis of:

« Strategic importance as the owner and infrastructure manager
of urban transport in Paris

+ Strong state support — 100% State-ownership

* Legally protected from events such as insolvency and bankruptcy
procedures by virtue of its EPIC status

* Resilient budgetary performance and medium-term debt stabilisation

Moody’s  Fitch

RATP sls | maise)

Aa2(St) AA(St)




Company overview & link with French State RATP ‘6) GROUP

Institutional framework overhaul fosters
RATP group credit quality

Board of administrators

Committees

¢ The tight control and oversight by the French State is considered to be highly supportive of EPIC RATP’s credit
quality by rating agencies



Company overview & link with French State

A diversified Group organised around the EPIC RATP

RATP ) GROUP

)

Contract Ownership u
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Equity REPUBLIQUE FRANTAISE
N Traffic Risk - - 100%
Faiiic nist RATP"@GR( WP State-owned
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’/ RATP
eceFrance
1E DE PARIS ]
Interests &
redemptio
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(EPIC)
[ SRATPDEV | —
(943 of subsidiaries” revenue m 2015) | Capital Markets

The STIF contract is the contract by which RATP provides transportation services in the Greater Paris area

>2016-2020 : RATP committed to make EUR 8.5bn investments




Company overview & link with French State RATP '6) GROUP

RATP Dey, a success story : 15 countries, 4 continents

000006
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RATP Dev exported the Group’s expertise in operating and maintaining all modes of transport to new territories
in France and abroad.

RATP Dev is targeting markets that offer (i) profitability only, (ii) size effect possible (UK, USA, Italy) or (iii) high
added value (i.e. Saudi Arabia)



Company overview & link with French State

RATP Dev, 20% of Group revenue

70% €11 \ €1.1

of wurnover billion

generated abroad
in 2016

contracted for the
Riyadh bus
network

RATP Q) GROUP

8,000 bus

operated
worlwide

RATP Dev exported the Group’s expertise in operating and maintaining all modes of transport to new territories

in France and abroad.

RATP Dev is targeting markets that offer (i) profitability only, (ii) size effect possible (UK, USA, Italy) or (iii) high

added value (i.e. Saudi Arabia)

Thanks to RATP Dev, RATP is getting ready to the staggered opening to competition on its historical network in

Region lle-de-France



2. An expert in urban mobility

RATP f}) GROUP
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An expert in urban mobility RATP Q) GROUP

World leader in automated metro

{(SOUTH KOREA)

PR T

MANILA (PHILIPPINES)

ALGIERS (ALGERIA)
57,000 passengers per day .

r
= MUMBAI (INDIA)
. 500 000 pa: ngEer

RATP group means:
¢ Unequalled advantages in transport systems, maintaining and engineering

¢ Proven expertises:
¢ Installation of automated lines
¢ Management of automated lines extensions
e Automation of existing line

e Expertise deployed on 4 continents

11



Combining regularity with reliability

Major
operator in
tramway
networks
worldwide

The RATP group means:
¢ Inthe Greater Paris area
e 100 km of track (7 lines)
e Europe third largest network
e 276 millions passengers (+7,8%)
e Qutside France
e Over 300 km of track
e Routes in China
* Routes in United States, Italy, Morocco...

12



Combining energy savings and performance

The RATP group means:

Extremely diversified offer: urban and intercity bus networks, school transports, sightseeing centre city shuttle

buses, on-demand transport...

8,000 buses around the world (excluding the Greater Paris area)
4,600 buses in the Greater Paris area,

80% electric—20% biogas by 2025

Over 1,000 buses in London

Intercity routes in 18 states of America

A sightseeing operator with the launch of Extrapolitan label

a

Extremely
diversified
Bus
services
provider

k
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Combining speed and safety

Expert in rail
mobility in
Paris and
outside
France

RATP group means:
In the Greater Paris area

RER A: one of the world’s busiest lines (up to 1,2 million passengers per working day)
RER B: almost 900,000 passengers per day

Outside France

South Africa: Gautrain express, Africa’s fastest rail line
Italy: 2 regional railway lines

14



3. Strong results & performance

RATP ﬁ) GROUP
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RATP 1‘«() GROUP

Strong results & performance

Consolidated revenue in constant progress

EUR million EPIC RATP w RATP subsidiaries —— Contribution of subsidiaries (%)
6000 EUR 5 556 EUR 5 448
T~ EUR 5 143 FUR 3257
4000
16%
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: ! 4383 4413 s
2000 4169 4256 322
1000
0
2012 2013 2014 2015 2016

Percentage

25%

20%%

15%

10%

5%

RATP group's revenues increased steadily between 2010 and 2016

Results that demonstrate the RATP group’s robustness in a difficult economic climate (2016 characterised by low

inflation and a drop in tourist numbers)

First year of the new STIF contract with a renewed financial framework
Contribution of subsidiaries increased from 9% in 2010 to 21% in 2016
RATP group’s goal for 2020:

e €7 billion of revenues,
¢ 30% of which generated by subsidiaries

16



Strong results & performance RATP Q) GROUP

Financial results

= EBITDA Operating income
Net Income attributable to Group ——EBITDA margin
EUR million Percentage
= Operating income margin
1200 4 25%
1000 -
20%
813
800 -
15%
GO0 -
F 10%
400 -
5%
200
0+ 0%

2012 2013 2014 2015 2016

e RATP group's Net Income €171 million vs 302 million (excluding non-recurring items) : in line with forecasts
taking account of 28 million euro tax standardisation effect

¢ Highest level of profitability in Europe



Strong results & performance RATP ) GROUP

Gearing in constant improvement despite huge investments
in recent years

et Debt = Equity —Raring

EUR million Ratio
7000 - 25
6000
1,9 543
5135 5183 5278 % 20
5000
4000 - 15
3000 - g
2000
0,5
1000
0 — 0

2012 2013 2014 2015 2016

Consolidated total equity in constant scope increased : equity doubled between 2006 and 2016 to reach € 4,305
million

Gearing improved from 1.9 in 2012 to 1.3 in 2016 (our goal is a gearing of 1 by 2020)
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Strong results & performance RATP ) GROUP

Stable leverage* — Net Debt over the years

EUR million mmmm Mot Debt @ Cash Flow (Capacité d'Auto Financement])  ———MNet Debt/Cash Flow  ——leverage Ratio
7000 + - 7.0
6000 - - 60
5000 L sn
4000 4 40
3000 4 Lo
2000 - |20
1000 4 - L0

0 - — 0.0

2012 2013 2014 2015 2016

*Leverage= Net Financial Debt/ EBITDA

e The EPIC’s net debt rose slightly in 2016 (+ €161 million) because of an increase in investment enabling us to
meet our contractual obligations with STIF. Over the contract’s five year term, debt will be stable

e RATP group maintained high cash flow at 912 million euros



Strong results & performance

RATP

Operates public transports
in the Greater Paris area
Manages infrastructure
Bears industrial risk

8.5 billion
record
investments
plan

RATP Q) GROUP

Focus on the new STIF-RATP 2016-2020 contract

Establishes regional public
transport services

Defines new transport offers
Sets up tariffs

Bears most of the traffic risk

STIF is the sole transport authority responsible for Region lle-de-France (Greater Paris area) on all modes of

ground transports.

The relationship between STIF and operators is based on multi-year contracts since 2000.

RATP is bearing the industrial risk

STIF is bearing most of the traffic risk

€8.5 billion committed to a record investment plan

¢ including €4.2 billion of RATP’s own capital. Those resources will finance the maintenance,
modernisation & development of networks in order to provide passengers better service
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Strong results & performance RATP f}) GROUP

lle-de-France* record investment in 2016: €1,784 million

1508 Network extentions
1 Modernisation
; of spaces &
s transport systems
Refurbishment
& replacement
of rolling stock

2008 2009 2010 2011 2012 2013 2014 2015 2016

*Ile-de-France = Région lle-de-France / Greater Paris Area

¢ Investment objectives
¢ Develop the transport offering by providing new services and increasing existing transport capacity
e Prepare for the future by maintaining RATP’s heritage and developing new services

¢ Investment fields in 2016 :
* Network extension: 743 €m
* Modernisation op spaces & transport systems: 742 €m
¢ Refurbishment & replacement of rolling stock: 299 €m
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Strong results & performance RATP ) GROUP

Some examples of investments

* Replacement of tracks & ballast RER line A
* Expansion Metro Line 4
* Electric buses

LIGKE 100%
FLECTRIQU
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Strong results & performance

Talking about investments: extension of line 14
first stage of “le Grand Paris” project

First stage of le Grand Paris project — Key Figures

e Extension work on line 14 northbound
e Two other extensions scheduled
e 30 km full-term

* The know-how revealed
e 550, 000 passengers per day
e 85 seconds interval between trains during morning rush hours

RATP “{«() GROUP

Line 14 -
Backbone of
“Le Grand AI
Sl )
Paris "

= - ‘# '-__-
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4. A dynamic funding strategy

RATP ﬁ) GROUP
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A dynamic funding strategy RATP () GROUP

A cautious and dynamic financing strategy

" Only€5.1 _ No Foreign
exchange risk

Strong

qu Uldltv RATP systematically
pOSitiOI‘I i hedges foreign
EUR2bn Commercial exchange risk on foreign
paper program currency’s Issues using
Eross-CUrTEncy swap

Public Private
issuance placements

Legal documentation
EUR6bn EMTN Programme (implemented in 1995)

Senior unsecured - Listing Paris — French Law

RATP EPIC: a historical and regular borrower on Debt Capital Markets
e Expected annual issuance programme of EUR 500-600m targeting medium- to long-term tenors

Public issuance
¢ To complete existing EUR Curve
e €500m+ Issue Size
e Preference for medium to long tenors (7-15y)
e Spread offered vs. French Government Curve (OAT)
e Green Bond issuance in 2017 could be considered

Private placements
* EUR30-50m equivalent min tickets can be considered
* Any currency: JPY, AUD, USD, HKD, CHF...
¢ Vanilla and lightly structured pay-offs
e Tenors: 18mth-20y
* Green Bond Private Placements possible

Legal documentation : EUR6bn EMTN Programme (implemented in 1995)
e Senior unsecured - RegS Dematerialised - Listing Paris — French Law
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A dynamic funding strategy RATP ) GROUP

A smooth maturity profile

Spread pick-

A well up Versus

French
Government
Curve

developed
€ credit curve

WEUR #CHF
650 650

700 - 600600 600
600
500 4 450
400 1 |
300 |
200
100 |
0

500

2017 2020 2023 2026 2029 2032

RATP offers to investors: (i) a well developed EUR credit curve, (ii) room for new issues at medium to long tenors

and (iii) a spread pick-up versus French Government Curve

A smooth maturity profile:
e Progressive construction of a smooth curve
¢ No redemption peak: average redemption of €600m per year
¢ A 6.88 year Average debt maturity (by end of June 2016)

Demonstrated access to the bond market
* 13 bonds outstanding
e 7 EUR benchmarks with €450-650m size
e 2 latest bond issues
e June 2016: €500m 9y
e Oct 2015: €500m 15y
e Issuing program for the next 2 years
e 2017:€500m
e 2018:€600m
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A dynamic funding strategy

RATP investors’ profile

Switzertand Asia Others
1% s

Noreics.
%
o France : 70%
Benwliux
%
Bermany

Others_ Central Banks
~ oW \

Private Banking o
2%

Pension Funds
B%

Fund managers + Insurance : 82%

Insuranee
3%

RATP f}) GROUP

IFund Managers.

43%

RATP benefits from a strong demand from French Insurance and Asset managers. However, RATP is today eager

to diversify its investor base
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5. An ambitious Corporate Social
Responsibility (CSR) policy

RATP ﬁ) GROUP
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and culture
Low
Low Impact on performance High |

A material analysis was carried out in the second half of 2016
features of the new CSR policy

An analysis of threats and opportunities
* in consultation with the company’s departments

A consultation of the stakeholders:
e trade unions

in order to establish an order of priority for

* employees, elected representatives of ile-de-France
e associations (environment, consumer, integration and disability)...

A prioritisation of the stakes

29



An ambitious CSR policy RATP ) GROUP

A policy with 3 directions & 9 strategic priorities

Be a major

player in Reduce our

Assert our social

environmental

and societal
footprint

responsibility

sustainable
mobility and the
Sustainable City

s

RATP ) GROUP

e RATP group is a committed & responsible operator
¢ Mindful of its role in sustainable mobility, the RATP Group pursues a proactive and ambitious policy of
Corporate Social Responsibility (CSR). The RATP Group formulates its CSR policy on the basis of three
directions and nine strategic priorities

e 3 directions & 9 strategic priorities in the RATP group’s CSR policy

1. Be a major player in sustainable mobility and the Sustainable City
1. Build a connected and accessible mobility offer
2. Actin favor of environmental health
3.  Foster urban integration and mixed-use buildings

2. Reduce our environmental footrprint
4. Reduce our carbon footprint and save our resources
5. Develop a circular economy
6. Promote steps for continuous improvement and eco des

3. Assert our social & societal responsabiliy
7. Contribute to economic health and solidarity within our territories
8. Foster management and boost commitment on the part of the employees
9. Ensure fair practice in our value chain



An ambitious CSR policy RATP ) GROUP

A major player in sustainable mobility and the Sustainable City

Guarantee
Door-to door the . Zer::_
programme accessibility Continuous exceeding

of the Bus ristwork In monitoring noise
of air qualiy threshold by

treated steps & auditory 2020
beacons installed

The RATP Group seeks to enhance the attractiveness of its public transport services and develop mobility
practices for everyone.

By placing people at the heart of our projects, we work to preserve health and the environment, which is a major
concern of citizens and cities.

31



Focus on interior air quality

» Continuous monitoring of air quality
parameters on the underground network
since 1997

* Targeted readings taken in trainsets, in
connecting corridors and on platforms

* Improvement action plan

Continuous monitoring of air quality parameters on the underground network since 1997:

3 stations equipped
T, H, CO2, NOX, PM10, PM2.5
Data available online at www.ratp.fr since January 2008

Targeted readings taken in trainsets, in connecting corridors and on platforms:
* Total physical counts of bacteria, testing for specific germs
e HAM, HAM, ...
¢ Chemical composition of particles

Improvement action plan:
e Upgrade of the rolling stock (better electric braking)
* Increased ventilation
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Reduce the Group’s environmental footprint,
a proactive action plan

-20% & -50%
Consumption
reduction
targets

Energy & greenhouse
amiss| F passenger
km bestween 2015 &
2025

100% I1SO
14001-
certified
industrial
sites in 2020

(RATP)

BUS2025

RATP: 4,600 b
B0% electric, 20%
by 2025

Responsible
purchases

inclusion of eco-design
criteria In contracts

An ambitious CSR policy RATP ) GROUP

Develop
circular
economy

models
The Two-Bank district
"Quartier des deux
rives” in Paris

The RATP Group intends to be exemplary in its use of resources (water, energy, waste) and its risk control.

In view of the RATP Group's activities, energy is a major lever/driver to reduce its environmental footprint.
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Bus2025: a 3 phases project to reduce by 80%
greenhouse gas emissions from buses

4,600 bus 1. 1 billion passengers per annum

21,000 stopping points +15% in 10 years

kS R | i |

bus2025

LIGNE 10026
ELECTRIQ@JE

Target for 2025: 80% electric buses and 20% biogas buses

3 phases by 2025 for increasingly electric production of bus kilometres
e 2012-2017 - massive development of hybrid technology
* 2014-2017 - experiments with 100% electric buses - the start of an electric sector with components
produced on a relatively large scale
e 2017-2025 - massive acquisition of electric buses.

Initial estimations: an 80% reduction in greenhouse gas emissions from buses
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A strong will to assert the Group’s social responsibility
In 2016....

Professional

Nearly 4,500 [ ff & wage- 62 collective -
new staff based gender agreements
intheGroup | : equality signad inthe Group
- B Craation of an RATP
wowen network created

* The RATP group aims for professional self-fulfilment of its staff.

*  Our conviction:
* workforce performance and financial performance go hand in hand
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responsibility too!
In 2016....

-

] \*
27% of the s
contracts sgned £ S8 ' 503 projects
ncded - o : backed by the
environmental | SEEEEEEEEEES RATP group

raquirements, & 8%

: : Foundation
integration
clauses

In the territories it serves, the RATP group pursues proactive policies in favour of employment, economic

development and social inclusion.

And a strong will to assert the Group’s societal

Solidarity:

2,023 hours
of voluntary
work
“pledged”

T

Nearly
25,000
indirect jobs
crestedwith the
suppliers

|
- —

Spurred on by its social role and territorial roots, the RATP Group takes an active part in sustainable urban

planning and in developing urban renewal operations.

Aim: contribute to their rapid development and attractiveness.
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RATP 'f}) GROUP

6. An inaugural Green Bond dedicated to
the ecological and energy transition
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Rationale for an inaugural RATP Green Bond

* An inaugural RATP Green Bond to promote energy sobriety and
low-carbon mobility

* An opportunity to emphasize the Group’s strategy in terms of
sustainability and climate change mitigation

* A strong commitment to achieve environmental and other
sustainability objectives

38



Environmental objectives and expected benefits
from RATP Green Bond

* Energy transition and climate change mitigation
* Energy savings
* Greenhouse gas emissions avoidance
* Modal shift to low-carbon transport improvement

* Pollution prevention
* Air quality improvement
* Noise reduction and control

* Natural resources preservation
* Waste and water management improvement

39



Eligibility Criteria

* Eligible Green Projects would contribute to one or several of
defined environmental objectives

* Eligible Green Projects are located in France and include:
* Projects financed through equity (CAPEX)

* Existing projects, i.e. investments made two years prior to
the issue of the Bond, and future projects, i.e. investments to
be made during the lifetime of the Bond

40



Eligible Green Project Categories

Public transport infrastructures maintenance and renovation

For example, tramway lines, viaducts, automatic signals,
mechanic ventilation

Public transport rolling stock renovation and renewal

For example, new rolling stock, electric traction locomotive,
rolling stock modernization

Public transport stations and spaces modernization

For example, stations upgrade and renovation, LED
implementation

Other public transport low-carbon vehicles

For example, Bus2025 project aiming to implement 100%
environmentally-friendly busses fleet by 2025
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Renewal of rolling stock of the RER A,
the busiest regional train in Europe

RER A: one of the world’s busiest lines of the Greater Paris
* up to 1.2 million passengers per working day

42



MI09 - Modernization of the rolling stock RATP Q) GROUP

Example of projects

Key dates

2009 April | Signing of the MI09 contract for the design
and supply of self-propelled items with the
Group ALSTOM / BOMBARDIER
First order of 130 items

Investment cost CAPEX:
1,367 M€ (31/12/2016)

2015 July Order of 10 additional items

2017 April ) on of the 140th and last
red with 6 weeks ahead of
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Environmental impacts

* Reduction of energy consumption and GHG emissions
*  energy savings between 20 and 55% depending on the rolling stock replaced

* Reduction of consumption of materials used
* Reduction of noise emissions
* Several areas for wheelchair users

* Reduction of the air impact
» Controlled waste production

Reduction of energy consumption
e Energy savings and better regeneration (recuperation of braking energy)
e By traveller transported
e 31to 55% decrease in consumption of energy compared to the replaced trains
e 20% drop compared to the previous generation of trains at 2 levels of the RER A
Reduction of consumption of used materials
* Recyclability studies and analysis of the life cycle for what has changed compared to the previous
generation of equipment to 2 levels according to 1S022628
e Recyclability rate reached
* 91.5%Reduction of noise emissions
¢ Compliance with the TSI noise
Several areas for wheelchair users
Reducing the impact on the air
e Work on the rate of wear of the friction material and braking by energy recovery privileged
Controlled waste production
e Sealing of the organs requiring oil/fat - Reduction of waste in general
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Automation of Paris Metro line 4

The line 4 is the second busiest parisian metro line after the line 1
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Project opportunities for line 4 e it e .

Redeployment of automatic 6-car trains
from line 14

Short-term renewal / modernization needed s :
on line 4 infrastructure = =

Improvement of service quality offered by an SN
automatic system (thanks to improved =
reliability, capacity, resilience and
adaptability), for a line with an irregular and
atypical traffic

An opportunity that makes sense in the i e 7
context of the “Grand Paris Express” project Lom ==
with its future connection to the South S =59

The project will improve the energy savings
thanks to economic piloting of trains and the
optimization of regenerative breaking
enabled by the automated system

¢ During summer 2013, RATP, owner of the project, and STIF, the public transport authority, launched the
automation of line 4. The project should be completed in 2022.

¢ Line 4 main features
* North/south backbone of the Paris metro

e Built 1908 - 1910
e 14 km, 29 stations (27+2 : extension in progress)
e Connected to ALL metro lines (13) and suburban lines (5)

* Sudden peaks in traffic demand
Touristic areas, 3 major railway stations (TGV)

« 2nd heaviest traffic after line 1 : >700 000 passengers per day

e 1stsub-river crossing in 1910



L4 automation: challenges to overcome and benefits

A 100-year old line / sensitive infrastructure

No traffic interruption / works by night on a reduced time

3 different generations of automated rolling stock

Line extension in parallel

Difficult transition stages

Exceptional concentration of worksites between 2015 and 2020
Reduced schedule compared to line 1 automation

Change management : technical progress should lead to social
progress and better service

*  Improved safety (with platform screen doors and CBTC for train
speed control)

Improved security with CCTV in trains and stations

Direct operational savings, energy savings

Fewer delay related economic losses

Improved capacity + reliability and resilience

GHG emissions reducted

Real time adaptability / tailoring the offer.

Technical characteristics of metro lines 1 & 4

Lenght 16.6 km 12.1 km

Number of stations 25 including 13 27 including 13
connecting stations connecting stations

Yearly ridership 232 million trips/year 172 million trips/years

Rolling stock fleet 49 52

Peak hours fleet 45 40

Number of daily trips 430 423

Duration of trip 80 minutes 70 minutes

Headway 105 seconds 105 seconds

Commercial speed 27.4 km/h 20.9 km/h

47



Autonomous RER shunter
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Purchase of 100% electric maintenance RER shunters

Example of projects

Autonomous RER shunter using

— catenary 1500 V.
— or traction batteries

Key dates

2017 March Signing of the TRA contract for the design and the supply of
12 TRA with CAF / CAF France
First order of 12 items (6 more if necessary)
Supply of the first 2 shunters

2019 Oct/Nov Authorization of movement of traffic in passenger mode for

| the first 2 shunters
movement of traffic for the 10 last shunters

Investment cost CAPEX:
44.3 M€ (for 13 units) and max 64.9 M€ (for 18 units)
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Environmental impacts

* Pollution prevention and control
by a total eradication of diesel
engine pollutant gas due to the
actual shunters -4 different diesel
engines types- especially in
tunnels

* Improvement of health and safety
and employment conditions by
the reduction of the RATP staff
exposure to pollutant gas
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A strong project evaluation and selection process

* A dedicated Green Bond Committee:

* Composed by relevant departments: Finance and Control
Management, Control and Investment, Strategy and CSR
alongside Projects Managers

* Selects Eligible Green Projects complying with defined
environmental objectives and falling under one or more of
Eligible Categories

* Reviews and approves annually the allocation of proceeds

* (Carries out an analysis on climate and environmental issues
specific to each investment decision

* A control and validation of proceeds allocation by Middle-Office
Department
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A two-fold annual Reporting

* An allocation report
* At category level and Bond level

* Provided on an annual basis, until the full allocation of the
Green Bond proceeds

* Published within the CSR annual report
* Validated by external auditors

* Animpact report

* Environmental impact metrics for carbon impact and energy
efficiency, pollution reduction impact, waste and water
management

* Other Sustainability impact metrics on network activity and
usage, job creation and preservation
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External Review

* A Second Party Opinion by ”gﬂl’:'fls
* Vigeo Eiris has assessed the sustainability, transparency and
governance of RATP Green Bond Framework and its
alignment with the Green Bond Principles

* Vigeo Eiris has provided a Second Party Opinion that will be
available on RATP website

* An annual external verification by auditors, publicly available in
the CSR annual report, on:

* The allocation of the proceeds to Eligible Green Project
Categories and the remaining balance of unallocated
proceeds

* The compliance of allocated proceeds with Eligibility Criteria

In the Environement pillar, RATP’s performance is advanced.
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Maurice Jarlier
Head of Treasury and Finance
+33158782301

maurice.jarlier@ratp.fr

Dominique Queguiner

Assistant Head of Treasury and Finance
+33158783015
dominigue.queguiner@ratp.fr

Sophie Mazoué
Head of Sustainable Development
+3315876 8765

sophie.mazoue@ratp.fr

Sophie Klein
Head of Sustainable city program
+33632317324

sophie.klein@ratp.fr

www.ratp.fr
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RATP / STIF relationship RATP “(}) GROUP

. ‘
o

.........

/RATP/STIE

. WHO DOES '
WHO OWNS WHAT? %
THE INFRASTRUCTURE?

....... WHO DECIDES ON SERVICE
PROVISION AND TICKET PRICES?

8808
l.

WHO OWNS
THE ROLLING STOCK?
Stif is the legal owner of the rolling stock
and Looling at maintenance workshops.

WHO FINANCES INVESTMENTS?

renovation of rolling stock on exxsting lines. RATP finances
the replacement of infrastructure and other assets using Sof finances 100% of the purchase price
the cash flow it generates each year. The metro and and maintenance cost of new rolling stock

tram line extensions forming part of the CPER (central intended to develop rail transport provision.
government/region project) contract are jointly financed by
central government, the Région or the départements.

WHO IS IN CHARGE OF OPERATIONS?
RATP is the designated .
(= [—] Since December 2009, in accordance with
H French law on the organisation and regulation
(o] bidding for new lines, for all modes of transport.

----

RATP and Stif share the commercial risk (passenger fares).

What’s nQXt?m RATP’s monopolies come to an end (2024, 2029 and 2039):
@ the rolling stock is returned to Stif, which compensates RATP on the basis of carrying value;
® Stif selects its operator(s) following a competitive bidding process (RATP or a third party);
® Stif continues to pay RATP for the use and maintenance of the rail network infrastructure.
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Disclaimer RATP ) GROUP

This document is baing furnished ta you solely for your information on a confidential basis and may nm be reproduced, redistributed or passed on, in whale or in part,
to any ather person., This decument does not constitute or form part of any solicitation, offer or invil to + l'u bscribe far any securities issued by RATP and
neither it nor any pm of it shall form the basis of, or be relied upoen in cannection with, any contract or i A lingly, it is not directed to the
specific i i financial situation or particular needs of any recipient. You should consult with your own legal, regulatory, tax, business, investment,
financial and accounting advisers to the extent that you deem it necessary, and make your own investment, hedging and trading decisions (including decisions regarding
the bility of an i in RATP ies) based upon your own judgment and advice from such advisers as you deem necessary and not upon any view
expressed In this document,

No representation or warranty, express or implied, is made as to, and no reliance may be placed for any purposes whatsoever on, the faimess, accuracy, completeness
or correctness of the information or opinions contained hereln, None of RATP, or any of its affiliates, advisers or representatives shall have any liability whatsaever (in

negligence or atherwlse) for any loss howsoever arlsing from any wse of this di or s or otherwise arksing In fon with this

Certain statements in this decument are forward-looking, lndudmg statements l:unc.emlng RATP e plans\. ohjectives, goals, strategies, future events, future revenues or

performance, capital expenditures, financing needs, plans or i ions relating to i and hnslm’js stmkagj' and the trends

RATP antitipates in the industries and the pelitical and legal envi in which it op and other i ion that is nat b ical By their naturs,

forward-locking Statements involve inherent risks and uncertainties, both general and specific, and risks exist that the predictions, forecasts, projections and other

forward-looking Statements will not be achieved. RATP does not make any rep yorp that the results anticipated by such forward-looking
will be achieved, and such f; d-looking in each case, only one of many possible scenarios and should not be viewsed as the most

likely or standard seenario. Such forward-looking Statements speak only as of the date on which they are made, Any opinlons expressed in this decument are subject to
change without notlce and RATP does not undertake any obligation to update or revise any forward looking Statement, whether as a result of new information, future
events or otherwise,

Not for distribution into the United States.,

In the United Kingdom, this ds is being di i only to, and is directed at (a) persons who have professional experience in matters relating to investments
falling within article 13(5] of the Financial Services And Markets Act 2000 “FSMA" (Financial Fromaotion) Order 2005 (the “Order”) or (b} high net worth entities falling
within article 49 of the Order, and other persons to whem it may be lawfully be i 1 or (c) qualified i as defined in s86(7) of the FSMA (all such
persons togather being referred to as "Relevant Persons”), Any person who is not a Relevant Person sheuld not act or rely on this document or any of its contents.

In France, this decument will be not distributed or caused to be distributed and will not be distributed or caused to be distributed 1o the public in France, and any
distribution of this document have been and will he made in France only to (2} providers of investment services relating to portfolio management for the account of

third parties, and/or (b} qualified {i lifiés), other than individuals, all as defined in, and in accordance with, Articles L411-1, L411-2, and D.411-
1to D.411-3 of the French code mondétalre at financier.

This document s an advertisement and not a prospectus for the of applicable i i irective 2003/71/EC ("Prospectus Directive®).

Neither this document nor any copy thereof may be taken or transmitted or distributed, directly or indirectly, into the United States or to a U.S. Person [as defined in
Rule 302 of Regulation 5 under the Securities Act of 1933, as fed (the ™ ities Act") | The of this di in other jurisdictions may be icted

by law and persons into to whose possession this document comes should inform themselves about, and ohserve, any such restriction. Any fallure to comply with these
restrictions may constitute a violation of the laws of any such other jurisdiction. This document does not constitute or farm a part of any offer or solicitation to purchase
or subscribe for securities in the United States. Securities may not be affered or sold in the United States absent regi oran from regi under
the Securities Act.

Neither this document nor any copy thereef may be retained by you or reproduced, redistributed or passed on, in whole or in part, to any other persan. By attending
the presentation you agree to be bound by the foregoing restrictions.
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