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• RATP is a French public entity of an industrial and commercial character with autonomous management (EPIC*
Status) created under Law dated 1948. RATP Group is 100% owned by the French State.

• RATP was created to run, develop and maintain the public transportation system in the Greater Paris area (Region
Ile-de-France) (infrastructure and rolling stock).

• European regulation in 2007 asked for a staggered opening of the competition in the passenger transport sector.
As a consequence, a French Law in 2009 clarified the relationship between RATP and STIF in Region Ile-de-France
: (i) RATP will remain the owner and manager of the existing rail network, (ii) RATP will face operating opening to
competition in 2025 for the bus network, 2030 for the tramway network and 2040 for the railway network.

• Starting 2001, RATP Group was authorized to operate beyond its original scope through subsidiaries to develop in
France and abroad to diversify and better prepare to the opening of competition in operating passenger public
transports.

• RATP Group ranks today 5th largest urban public transport operator in the world and one of the most diversified
multi-modal player in the transportation segment.
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• The tight control and oversight by the French State is considered to be highly supportive of EPIC RATP’s credit
quality by rating agencies
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• The STIF contract is the contract by which RATP provides transportation services in the Greater Paris area
> 2016-2020 : RATP committed to make EUR 8.5bn investments
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• RATP Dev exported the Group’s expertise in operating and maintaining all modes of transport to new territories
in France and abroad.

• RATP Dev is targeting markets that offer (i) profitability only, (ii) size effect possible (UK, USA, Italy) or (iii) high
added value (i.e. Saudi Arabia)
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• RATP Dev exported the Group’s expertise in operating and maintaining all modes of transport to new territories
in France and abroad.

• RATP Dev is targeting markets that offer (i) profitability only, (ii) size effect possible (UK, USA, Italy) or (iii) high
added value (i.e. Saudi Arabia)

• Thanks to RATP Dev, RATP is getting ready to the staggered opening to competition on its historical network in
Region Ile-de-France
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RATP group means:
• Unequalled advantages in transport systems, maintaining and engineering
• Proven expertises:

• Installation of automated lines
• Management of automated lines extensions
• Automation of existing line

• Expertise deployed on 4 continents
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The RATP group means:
• In the Greater Paris area

• 100 km of track (7 lines)
• Europe third largest network
• 276 millions passengers (+7,8%)

• Outside France
• Over 300 km of track
• Routes in China
• Routes in United States, Italy, Morocco…
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The RATP group means:
• Extremely diversified offer: urban and intercity bus networks, school transports, sightseeing centre city shuttle

buses, on-demand transport…
• 8,000 buses around the world (excluding the Greater Paris area)
• 4,600 buses in the Greater Paris area,

80% electric – 20% biogas by 2025
• Over 1,000 buses in London
• Intercity routes in 18 states of America
• A sightseeing operator with the launch of Extrapolitan label
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RATP group means:
• In the Greater Paris area

• RER A: one of the world’s busiest lines (up to 1,2 million passengers per working day)
• RER B: almost 900,000 passengers per day

• Outside France
• South Africa: Gautrain express, Africa’s fastest rail line
• Italy: 2 regional railway lines
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• RATP group's revenues increased steadily between 2010 and 2016

• Results that demonstrate the RATP group’s robustness in a difficult economic climate (2016 characterised by low
inflation and a drop in tourist numbers)

• First year of the new STIF contract with a renewed financial framework

• Contribution of subsidiaries increased from 9% in 2010 to 21% in 2016

• RATP group’s goal for 2020:
• € 7 billion of revenues,
• 30% of which generated by subsidiaries
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• RATP group's Net Income €171 million vs 302 million (excluding non-recurring items) : in line with forecasts
taking account of 28 million euro tax standardisation effect

• Highest level of profitability in Europe
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• Consolidated total equity in constant scope increased : equity doubled between 2006 and 2016 to reach € 4,305
million

• Gearing improved from 1.9 in 2012 to 1.3 in 2016 (our goal is a gearing of 1 by 2020)
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• The EPIC’s net debt rose slightly in 2016 (+ €161 million) because of an increase in investment enabling us to
meet our contractual obligations with STIF. Over the contract’s five year term, debt will be stable

• RATP group maintained high cash flow at 912 million euros

19



• STIF is the sole transport authority responsible for Region Ile-de-France (Greater Paris area) on all modes of
ground transports.

• The relationship between STIF and operators is based on multi-year contracts since 2000.

• RATP is bearing the industrial risk

• STIF is bearing most of the traffic risk

• €8.5 billion committed to a record investment plan
• including €4.2 billion of RATP’s own capital. Those resources will finance the maintenance,

modernisation & development of networks in order to provide passengers better service
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• Investment objectives
• Develop the transport offering by providing new services and increasing existing transport capacity
• Prepare for the future by maintaining RATP’s heritage and developing new services

• Investment fields in 2016 :
• Network extension: 743 €m
• Modernisation op spaces & transport systems: 742 €m
• Refurbishment & replacement of rolling stock: 299 €m
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• First stage of le Grand Paris project – Key Figures

• Extension work on line 14 northbound
• Two other extensions scheduled
• 30 km full-term

• The know-how revealed
• 550, 000 passengers per day
• 85 seconds interval between trains during morning rush hours
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• RATP EPIC: a historical and regular borrower on Debt Capital Markets
• Expected annual issuance programme of EUR 500-600m targeting medium- to long-term tenors

• Public issuance
• To complete existing EUR Curve
• €500m+ Issue Size
• Preference for medium to long tenors (7-15y)
• Spread offered vs. French Government Curve (OAT)
• Green Bond issuance in 2017 could be considered

• Private placements
• EUR30-50m equivalent min tickets can be considered
• Any currency: JPY, AUD, USD, HKD, CHF…
• Vanilla and lightly structured pay-offs
• Tenors: 18mth-20y
• Green Bond Private Placements possible

• Legal documentation : EUR6bn EMTN Programme (implemented in 1995)
• Senior unsecured - RegS Dematerialised - Listing Paris – French Law
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• RATP offers to investors: (i) a well developed EUR credit curve, (ii) room for new issues at medium to long tenors
and (iii) a spread pick-up versus French Government Curve

• A smooth maturity profile:
• Progressive construction of a smooth curve
• No redemption peak: average redemption of €600m per year
• A 6.88 year Average debt maturity (by end of June 2016)

• Demonstrated access to the bond market
• 13 bonds outstanding
• 7 EUR benchmarks with €450-650m size
• 2 latest bond issues

• June 2016: €500m 9y
• Oct 2015: €500m 15y

• Issuing program for the next 2 years
• 2017: €500m
• 2018: €600m
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• RATP benefits from a strong demand from French Insurance and Asset managers. However, RATP is today eager
to diversify its investor base
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• A material analysis was carried out in the second half of 2016 in order to establish an order of priority for
features of the new CSR policy

• An analysis of threats and opportunities
• in consultation with the company’s departments

• A consultation of the stakeholders:
• trade unions
• employees, elected representatives of Île-de-France
• associations (environment, consumer, integration and disability)…

• A prioritisation of the stakes
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• RATP group is a committed & responsible operator
• Mindful of its role in sustainable mobility, the RATP Group pursues a proactive and ambitious policy of

Corporate Social Responsibility (CSR). The RATP Group formulates its CSR policy on the basis of three
directions and nine strategic priorities

• 3 directions & 9 strategic priorities in the RATP group’s CSR policy
1. Be a major player in sustainable mobility and the Sustainable City

1. Build a connected and accessible mobility offer
2. Act in favor of environmental health
3. Foster urban integration and mixed-use buildings

2. Reduce our environmental footrprint
4. Reduce our carbon footprint and save our resources
5. Develop a circular economy
6. Promote steps for continuous improvement and eco des

3. Assert our social & societal responsabiliy
7. Contribute to economic health and solidarity within our territories
8. Foster management and boost commitment on the part of the employees
9. Ensure fair practice in our value chain
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• The RATP Group seeks to enhance the attractiveness of its public transport services and develop mobility
practices for everyone.

• By placing people at the heart of our projects, we work to preserve health and the environment, which is a major
concern of citizens and cities.

.
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• Continuous monitoring of air quality parameters on the underground network since 1997:
• 3 stations equipped
• T, H, CO2, NOX, PM10, PM2.5
• Data available online at www.ratp.fr since January 2008

• Targeted readings taken in trainsets, in connecting corridors and on platforms:
• Total physical counts of bacteria, testing for specific germs
• HAM, HAM, …
• Chemical composition of particles

• Improvement action plan:
• Upgrade of the rolling stock (better electric braking)
• Increased ventilation
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• The RATP Group intends to be exemplary in its use of resources (water, energy, waste) and its risk control.

• In view of the RATP Group's activities, energy is a major lever/driver to reduce its environmental footprint.
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• Target for 2025: 80% electric buses and 20% biogas buses

• 3 phases by 2025 for increasingly electric production of bus kilometres
• 2012-2017 - massive development of hybrid technology
• 2014-2017 - experiments with 100% electric buses - the start of an electric sector with components

produced on a relatively large scale
• 2017-2025 - massive acquisition of electric buses.

• Initial estimations: an 80% reduction in greenhouse gas emissions from buses
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• The RATP group aims for professional self-fulfilment of its staff.

• Our conviction:
• workforce performance and financial performance go hand in hand

35



• In the territories it serves, the RATP group pursues proactive policies in favour of employment, economic
development and social inclusion.

• Spurred on by its social role and territorial roots, the RATP Group takes an active part in sustainable urban
planning and in developing urban renewal operations.

• Aim: contribute to their rapid development and attractiveness.
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• RER A: one of the world’s busiest lines of the Greater Paris
• up to 1.2 million passengers per working day
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• Reduction of energy consumption
• Energy savings and better regeneration (recuperation of braking energy)
• By traveller transported

• 31 to 55% decrease in consumption of energy compared to the replaced trains
• 20% drop compared to the previous generation of trains at 2 levels of the RER A

• Reduction of consumption of used materials
• Recyclability studies and analysis of the life cycle for what has changed compared to the previous

generation of equipment to 2 levels according to ISO22628
• Recyclability rate reached
• 91.5%Reduction of noise emissions

• Compliance with the TSI noise
• Several areas for wheelchair users
• Reducing the impact on the air

• Work on the rate of wear of the friction material and braking by energy recovery privileged
• Controlled waste production

• Sealing of the organs requiring oil/fat - Reduction of waste in general
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• The line 4 is the second busiest parisian metro line after the line 1
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• During summer 2013, RATP, owner of the project, and STIF, the public transport authority, launched the
automation of line 4. The project should be completed in 2022.

• Line 4 main features

• North/south backbone of the Paris metro

• Built 1908 - 1910

• 14 km, 29 stations (27+2 : extension in progress)

• Connected to ALL metro lines (13) and suburban lines (5)

• Sudden peaks in traffic demand
Touristic areas, 3 major railway stations (TGV)

• 2nd heaviest traffic after line 1 : >700 000 passengers per day

• 1st sub-river crossing in 1910
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Technical characteristics of metro lines 1 & 4
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Line 1 Line 4

Lenght 16.6 km 12.1 km

Number of stations 25 including 13
connecting stations

27 including 13
connecting stations

Yearly ridership 232 million trips/year 172 million trips/years

Rolling stock fleet 49 52

Peak hours fleet 45 40

Number of daily trips 430 423

Duration of trip 80 minutes 70 minutes

Headway 105 seconds 105 seconds

Commercial speed 27.4 km/h 20.9 km/h
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In the Environement pillar, RATP’s performance is advanced.
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